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MEMORANDUM

TO: Attleboro Retirement Board

FROM: Joseph E. Connarton, Executive Director
RE: Appropriation for Fiscal Year 2018
DATE: November 16, 2016

Required Fiscal Year 2018 Appropriation: $6,881,474

This Commission is hereby furnishing you with the amount to be appropriated for your
retirement system for Fiscal Year 2018 which commences July 1, 2017.

Attached please find summary information based on the present funding schedule for your
system and the portion of the Fiscal Year 2018 appropriation to be paid by each of the
governmental units within your system. The allocation by governmental unit was developed by
Stone Consulting as part of their January 1, 2016 actuarial valuation.

The current schedule is/was due to be updated by Fiscal Year 2019.

If you have any questions, please contact PERAC’s Actuary, Jim Lamenzo, at (617) 666-4446
Extension 921.

JEC/jrl
Attachments

cc: Office of the Mayor

City Council
c/o City Clerk
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Attleboro Retirement Board

Projected Appropriations

Fiscal Year 2018 - July 1, 2017 to June 30, 2018

Aggregate amount of appropriation: $6,881,474

Fiscal Estimated Funding ERI Total Pension Fund Pension Reserve | Transfer From
Year Cost of Benefits Schedule Appropriation Allocation Fund Allocation PRF to PF
(Excluding ERI)
FY 2018 $10,175,701 $6,508,054 $373,420 $6,881,474 $6,881,474 0 $3,294,227
FY 2019 $10,684,923 $6,771,582 $389,290 $7,160,872 $7,160,872 $0 $3,524,051
FY 2020 $11,219,734 $7,046,024 $405,835 $7,451,859 $7,451,859 $0 $3,767,875
FY 2021 $11,781,418 $7,331,833 $423,083 $7,754,916 $7,754,916 $0 $4,026,502
FY 2022 $12,371,327 $7,629,480 $441,064 $8,070,544 $8,070,544 $0 $4,300,783

The Total Appropriation column shown above is in accordance with your current funding schedule and the scheduled payment
date(s) in that schedule. Whenever payments are made after the scheduled date(s), the total appropriation should be revised to
reflect interest at the rate assumed in the most recent actuarial valuation. Payments should be made before the end of the fiscal

year.

For illustration, we have shown the amount to be transferred from the Pension Reserve Fund to the Pension Fund to meet the
estimated Cost of Benefits for each year. If there are sufficient assets in the Pension Fund to meet the Cost of Benefits, this transfer

is optional.




Actuarial Results Breakdown by
Governmental Unit and Department

City (Cty}  Housing (AHA)

Redevelopment
(ARA)

Mayor’s Budget &

Percentage of Total

Fiscal 2019 Cost

Percentage of Total

e

T

$7,055,231 - §102,831

100% 98.52% . -.1.44%

City Council Office M.L.S.

18,60
$10,850

$519,
$9,564

$508,514 $1,111,843

61,282 . $4,106




Actuarial Results Breakdown by : Election
Governmental Unit and Department Accounting Assessors  City Treasurer City Collector Personnel Clerk Commission Planning

(S I« N~ R S

2

F0
0
2

11

§250,159 . .%267,350 . $97,646 $306,617

$225,270 $256,364 $308,154

$43,400,

1$33,003 $54,061 1 835168 T 8415910 i 887,043 $14,313 007 $26,446
$28,047 . $23,586 $29,198 $23,054 $22,854 $8,438 $30,299
940. 82,068 82,445 82076 0 825820 e dsan . 41,585
$13,650 $14,838 $16,135 $23,008 $6,717 ($2,298)

Co$7B3 N sssl 8928 61,324 T 83ss 5132

$14,433 $15,689 $17,060 $24,422 $7,102 ($2,430)

$1,307 -$186

$683,678 $1,392,579 - $1,460,589 $928,211 $285,881 .

$821,906

$1,136,157

$915,084 $746,586

$609,941 $187,857 $540,087

(7)‘ " Unfunded Actuarial Accrued Liability (UAAL‘)H : $234,423 ‘ $457,463 | ‘5.477,,495 $389,571 - $500,814 $318,270 $98,024 } . 5281,.815
UAAL proj ';tgglt July 1, 2017 $247,312 $528,350 $335,769 $103,414 $297314
2003 ERi Amortization $2,914 $1,401 $576 -:T‘$i1v,v2;94
Unfundgd Amorti;a 'qn xcludingAERl $16,23? o ' $34,§577, $22,037 “$’19,Si1:1l
| Fiscal 2018 Cost (3f) +{4) + (9) +(10) -“$18;192

Percentage of Total

70.26%

g

(13) Fiscal 2019 Cost $25,981 $41,654 $53,665 $47,549 $58,230 $51,750 $15,618 518,931
(14) Percentage of Total 0.36% 0.58% . 0.75% 0.66% : 0.81% 0.72% . 0.22% . 0.26%
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Actuarial Results Breakdown by Community Animal DPW
Governmental Unit and Department Development Police Fire Inspection Control School Highway

actives
Retitees

1 182 . 174 13 3 476 44

butions
s

2,000
$508,031

$33,506

$52,217,259 : ‘ $37,205,971 $6,255,539

$34,312,738 s $24,448,597 $4,110,608

(7)  Unfunded Actuarial Accrued Liability (UAAL) - ©$49,213 - $17,904,521  $17,481,687 $489,408 1$131,363  '$12,757,374  $2,144,931

$2,262,866

518,888,968 $18,442,885

o«

$13,458,814

(9) 2003 ERI Amortization - : 519‘4‘ $102,455 $97,513 $2,416 - - - S$596 $69,868 $12,251

$1,239,736 $1,210,459

Fiscal 2018 Cost (3f) +{4) + (9) +(10) $2,264 $1,813,138 $1,886,275 $53,285 $10,392 51,366,467 $196,344

26.35% ' - 2.85%

(13) Fiscal 2019 Cost . 582,356 $1,886,754 $1,962,861
y 4

2

(14) Percentage of Total : 0.03% 26.35% 27.41% 0.77% - 0.15% 19.86%. 2.85%
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Actuarial Results Bréakdown by Council on - . k . Retirement
Governmental Unit and Department . Health Aging Veterans Library Recreation Park _ Forestry Board

$4,33;
$4,065

$14,724

54,436,422 $1,623,466

L

78,615

'$1,7 $836,879 $477,497

$2,915,239 51,066,804 -

$436,686 $249,160 $1,521,183 $556,662 51,383,388 $149,010

Unfunded Actuarial Accrued Liability (UAAL)

s

:$928,088

2

$1,604,822 $587,269 $157,203

$64,262 $30,237 $17,252 $105,329

g i

c;l 2018 Cost (3f) +(4) + (9) +{10)

Fis $51,771 $108,050 $11,845

Percentage of Total

157% 0.17%

Fiscal 2019 Cost $112,437 512,326

$23,577 $136,872 " $60,638

Percentage of Total

1.57% 0.17%




Actuarial Results Breakdown by
Governmental Unit and Department

Wastewater

Water

Other City

ployee Contributions

4 GERES
e

Assets .

Percentage of Total

$5,377,674
$2,806,092
$2,960,380

$15,216

$244,213

3.41%

$11,491
[}

$12,122

$1,271

0.05%

$2,152

. 0.05%

30



